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Circular Bolzano, 24 February 2023
No. 16/2023
Subject: Archiving of accounting records — conclude an agreement with the Italian

Revenue Agency for electronic invoices

The deadline for either printing out or digitally archiving the accounting records for the year
2021 expires on 28 February 2023; in the case of digital archiving, not only must the digital time
stamp be applied by that date, but the digital signature must also be affixed, which is intended to
rule out any subsequent alteration of the stored data. In the light of the recent easing measures,
however, the question arises whether such digital archiving still makes sense under the strict
rules in force. But caution: electronic invoices must in any case be kept digitally; this task may,

however, be entrusted to the Italian Revenue Agency free of charge.

As we have already informed you, the so-called Simplification Decree of last August (Law
Decree 73/2022) provided that all accounting records kept by electronic means are in any event
deemed to be properly kept and preserved, even without being printed out on paper, provided
that they are up to date on the IT system at the time of an audit or of the auditors' access and that
they can be printed out immediately at the auditors' request and in their presence. This expressly
applies even where the records are kept only in digital form but the relevant rules on digital
preservation are not complied with, i.e. where no person responsible for digital archiving has

been appointed, the relevant preservation manual has not been drawn up, or the time stamp and
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digital signature are missing. The Italian Revenue Agency itself has not yet commented on the
changes outlined above; the wording of the aforementioned Simplification Decree is, however,
relatively clear, so that there is hardly any scope for a subsequent restrictive interpretation by the
tax authorities.

As stated above, the easing measures of the Simplification Decree do not apply to electronic
invoices. As is well known, these must be sent or received via the digital SdI platform and are in
fact already known to the tax authorities. Nevertheless, they must in any case be preserved
digitally in accordance with the relevant strict rules, and printing them out on paper in the course
of an audit is of no help here. The Italian Revenue Agency does, however, offer the digital
preservation of these documents in accordance with the applicable law free of charge. The only

precondition is that a relevant agreement be concluded with the Agency.

Recommendations:

- From a purely tax law perspective, digital archiving of accounting records in accordance with
the relevant strict provisions can hardly be recommended any longer; it merely imposes
unnecessary constraints on you and entails the risk of objections on account of some formal or
technical error. It is more advantageous to carry out simple digital preservation (without a time
stamp, without a digital signature, etc.) and, in the event of an audit, to offer the auditors a
printout of the documents in paper form, as provided for in the aforementioned Simplification
Decree.

- Irrespective of whether or not the remaining accounting records are preserved digitally in
accordance with the strict AgID rules, we recommend making use of the free archiving service
of the Italian Revenue Agency for electronic invoices. This avoids any formal errors occurring
in the archiving procedure (appointment of the person responsible for archiving, preparation of
the manual, etc.). And quite frankly: the Agency already has the information in any case; no
subsequent changes are possible here either, even where you archive the invoices yourself. In
recent days we have reviewed all client positions and, in the few cases where no agreement with

the Agency is yet in place, we will contact you without delay.
We remain at your disposal for any further information.

Yours sincerely

Josef Vieider
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